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INVESTMENT STYLE

The global equity fund TBF GLOBAL VALUE focuses on value stocks that are characterized by
robust free cash flow, solid balance sheet figures and whose current valuation is below the
company's  long-term earnings  trend.  Depending on the  assessment  of  the  portfolio
management, the fund can also be given thematic focuses. In addition, ESG criteria are
integrated into the entire investment process.

PERFORMANCE CHART since takeover, per 31.10.2024
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PERFORMANCE OVERVIEW per 31.10.2024

Platzhalter current
month

current
year 2019 2020 2021 2022 2023

TBF GLOBAL VALUE
EUR R -1.54 % 12.44 % 9.82 % 16.43 % 10.68 % 20.60 % -2.93 %

Platzhalter 31.10.2019 -
31.10.2020

31.10.2020 -
31.10.2021

31.10.2021 -
31.10.2022

31.10.2022 -
31.10.2023

31.10.2023 -
31.10.2024

since
takeover

TBF GLOBAL VALUE
EUR R 15.57 % 6.58 % 28.40 % -5.63 % 16.69 % 528.66 %

KEY DATA per 31.10.2024 Breakdown of returns per 31.10.2024

Volatility 21.48 %
Sharpe ratio 0.59

1 year, up-to-the-day

Percentage positive months 58.65 %
Best month 32.36 %
Percentage negative months 41.35 %
Worst month -17.77 %

since fund issue, up-to-the-day

TOP 10 HOLDINGS per 31.10.2024

AMENTUM HOLDINGS INC
CANADIAN NATURAL RESOURCES
CAPSTONE COPPER CORP
CENOVUS ENERGY INC
ERO COPPER CORP

FREEPORT-MCMORAN INC
IVANHOE MINES LTD
OSAKA TITANIUM TECHNOLOGIES
PARAMOUNT RESOURCES LTD
WHITECAP RESOURCES INC

PORTFOLIO STRUCTURE per 31.10.2024
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£Canada 43.65 %
£USA 17.00 %
£ Japan 4.11 %
£Norway 3.50 %
£Taiwan 2.90 %
£Cash 28.85 %

SECTORS
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£Basic Materials 31.02 %
£Oil And Gas 26.30 %
£Technology 8.26 %
£ Industrial 3.67 %
£Healthcare 1.91 %
£Cash 28.85 %

CURRENCIES
CAD 60.70 %
USD 24.05 %
EUR 7.60 %
JPY 4.15 %
NOK 3.50 %

Performance-calculation:
cleversoft, own calculations

Performance according to the BVI-Method
(without considerations of asset based fees)

Please note the Disclaimer.
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AWARDS

RISK & INCOME PROFILE
ç Typically lower rewards Typically higher rewards è
ç Low risk High risk è

� � � � � � �
Notes
This risk indicator is based on historical data and therefore cannot be used to predict future performance.
The category of the fund may change in the future and is no guarantee. Even a Category 1 fund is not an
entirely risk free investment.

The fund is classified as Category 6 since its unit price fluctuates sharply, so that both the risk of loss and
opportunities for profit are very high.

When assigning funds to a risk category, it is possible that not all risks will be taken into account due to
the calculation model. A detailed presentation can be found in the “Notes on Risks“ section of the sales
prospectus.

OPPORTUNITIES RISKS
Exploiting opportunities for growth in the equities markets.
When investing in assets denominated in foreign curren-
cies, the fund unit value may be positively affected by
changes in exchange rates.
Hedging opportunities through the possible use of deriva-
tives.

Share prices may fluctuate sharply due to market conditi-
ons, and prices may fall at any time.
When investing in foreign currencies, the fund's unit value
may be negatively affected by changes in exchange rates.
If derivatives are used, it is possible that the value of the
fund will be affected more negatively than would have be-
en the case if the assets were purchased without using de-
rivatives. This may in turn increase the fund's risk of loss
and volatility (fluctuation in value).

Please see the sales prospectus for detailed information concerning risks and opportunities.

LEGAL NOTICE
© 2024 TBF Global Asset Management GmbH (for texts and images above). All rights reserved. This document serves informational
purposes only. Historical performance is no guarantee of similar performance in the future. Future performance cannot be predicted in
advance. Performance in relatively short periods of time (less than 12 months) must be viewed in the context of longer-term perfor-
mance. All performance information should be understood to mean net performance, i.e. including all fund expenses but not inclu-
ding any bank, administration and transaction fees which may be charged to the customer, as well as issue premiums. This informati-
on is based on publicly available sources which we deem reliable, but we are not responsible for the accuracy and completeness of this
information. The fund has, due to its composition and its investment policy, a possible risk of increased volatility, that means in short
periods of time up or down sharply fluctuating share prices. It is expressly noted that this is not a solicitation to buy or sell fund units.
Investment decisions should only be made based on the key investor information documents (PRIIPs) and the valid sales prospectuses,
which also contain the only relevant contractual conditions. Sales prospectuses will be kept by the relevant depositary and distributi-
on partners for issuance free of charge. Sales prospectuses are also available online at www.tbfsam.com or on the websites of the re-
spective investment management companies. The information provided does not constitute a recommendation or advice. All state-
ments reflect the current assessment of the author/s and do not necessarily reflect the opinion of each of the companies mentioned
herein. The opinions expressed herein may be changed without prior notice. None of the companies mentioned herein are in any way
responsible for the use or content of this information. Changes to this information or its content, including making copies of this infor-
mation, require the express prior consent of the publisher (TBF Global Asset Management GmbH). © 2021 Morningstar, Inc. All rights
reserved. The information herein contains: (1) are protected by copyright for Morningstar and/or for its content providers; (2) may not
be reproduced or distributed; and (3) their accuracy, completeness or timeliness is not guaranteed. Neither Morningstar nor its con-
tent providers are responsible for any damages or losses arising from the use of these information. The performance in the past is no
guarantee for future results.

Statements according to current legal situation (as of 7/31/2018). The tax treatment of the investment depends on the personal cir-
cumstances of the respective client and may also be subject to retroactive changes in the future (e.g. due to changes in the law or
changes in interpretation by the revenue authorities).” Or "Since 1 January 2018, investment vehicles have been fully taxable in accor-
dance with § 16 of the German Investment Tax Act (InvStG). Any partial exemptions pursuant to § 20 of the Investment Tax Act must
be taken into account. Furthermore, the taxation of income depends on the personal circumstances of the respective client.

* This cost report does not meet the requirements for a cost statement prescribed by the supervisory authorities; you will receive the
cost statement in due time before the order is executed. If you have any questions about the costs, please contact your client advisor.

MASTER DATA

WKN 978163
ISIN DE0009781633
VALOR 584706
Takeover 10. October 2002
Net-Asset-Value
(NAV) (31.10.2024)

€ 103.01

Total  fund  volume
(31.10.2024)

€ 22.39 million

Fiscal year 01.01 - 31.12
Funds domicile Germany
Fund
managemnet

TBF Global Asset
Management GmbH

Investment
company HANSAINVEST

Custodian bank Donner & Reuschel
Ballindamm 27

20095 Hamburg
Fund currency Euro
Dividend Retention
Market approval DE
Cut-off time daily until 16:00 h,

Forward
Pricing t + 1

CONDITIONS*

Agio up to 4.75 %
Management fee p.a. up to 1.50 %
Custodian fee p.a. 0.04 %
Current costs (BY 2023) 1.63 %
Performance-based  compensation  in  the
amount of up to 12.50 % of the amount by
which the fund's performance exceeds the
benchmark (4.50% per year),  but no more
than 10% of the average value of the fund in
the settlement period.

FUND MANAGEMENT

TBF Global Asset Management GmbH
HEGAU-TOWER
Maggistr. 5
78224 Singen

Phone       +49 77 31 1 44 66 0
Fax             +49 77 31 1 44 66 10

E-Mail        info@tbfglobal.com

CONTACT

TBF Sales and Marketing GmbH
Langenhorner Chaussee 666
22419 Hamburg

Phone       +49 40 308 533 500
Fax             +49 40 308 533 553

E-Mail        info@tbfsam.com


